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A very important report on banking, presented 
to the legislature of New York, by the committee 
on the currency of the state, is inserted in the pre- 
sent number. It discloses some scenes of specula- 
tion at which humanity shudders; and we cannot 
believe that it is too highly colored, knowing, as 
we do, of things as base and detestable as any the 
report notices. Some curious incidents are expect- 
ed from a certain county in Maryland, which has 
been nearly ruined by a bank that has not paid its 
debts for five or six years; which bank, it is said, 
has one hundred and fifty suits at law against indi. 
viduals for not paying their’s—chiefly aguinst for- 
mers, trapped by the designing. Why does not 
some honest man retaliate, and protest and sue the 
bank?—protest and warrant for every five dollar 
note that hecan get hold of? 

The ol: sort of banking and the old sort of men 
that conducted it, are much out of fashion—but, 
I hope that in the extensive ruin about to take 
place, and the general explosion of unsubstantial 
banks that must happen, there ure enough of these 
unfashionable men and things to interpose between 
the people and those unprincipled speculators, and 
save aremnant from destruction. Thus supported, 
the youthful vigor and elasticity of our country will 
soon recover for it our wonted ease and indepen. 
dence—and the reflecting father wiil emblematical- 
ly take his child,like Hannibal, to the alia’, and 
make him pledge himself to an “eternal enmity” to 
shaving, speculating, banking. 











United States’ Navy. 
[COMMUNICATED BY PRESIDENT ADAMS. ] 
Quincy, January 5th, 1813. 
Hon. Joseph B. Varnum, 
Senate of the United States: 

Sirn—Thanks for your favor of the 12th of 
last month. The momentous information is 
since confirmed. As to the Bonds, [have little 
to say; it is best to pardon them, upon the 
whole. ‘The pressure is really hard, very hard, 
upon our cities, and the countries about them, 
and the agitation of mind very great. 
_ The foundation ofan American navy, which, 
[ presume, is now established by law, is a grand 
era in the history of the world. The conse- 
quences of it will be greater than any of us can 
foresee. Look to Asia and Africa, to South- 
‘America and to Kurope, for its effects. My 
private opinion had been for frigates and 
sinaller vessels; but I rejoice that the ideas of 
congress have been greater. ‘The four quarters 
of the world are ina ferment. We shall inter- 
lere every where. Nothing but a navy, undee 
{feaven, can secure, protect or defend us. It 
1s an astonishment to every enlightened man in 
Kurope, who considers us at all, that we have 
been so long insensible and inattentive to this 
sreat instrument of national prosperity; this 
most eflicacious arm of national power, inde- 
pendence and safety. Ff could ceive vou many 
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roofs of this, but I will confine myself to two. 
n June, 1779, I dined with monsieur Theve- 
nét, intendant of the navy at l’Orient, cer- 
tainly one of the most experienced, best read, 
and most scientific naval commanders in Eu- 
rope. ‘That excellent officer said: to me, in 
the hearing of the chevalier de la Luzerne, 
M. Marbois, and twenty officers of the French 
navy, “Your country is about to become the 
first naval power in the world.” My answer 
was, “It is impossible to foresee what may hap- 
pen an hundred or two or three hundred years 
hence; but there is, at present, no appearance 
or probability of any great maritime pe in 
America, for a long time to come.” “Hundred 
years!” said Thevenot, “it will not be twenty 
years before you will be a match for any mari- 
time power of Europe.” ‘You surprise me, sir; 
I have nosuspicion or conception of any such 
great things; will you allow me to ask your 
reasons for such an opinion?”? ‘My reasons,” 
said M. Thevenot—*my reasons arevery obvi- 
ous; you have all the materials, and the know- 
ledge and skill toemploy them. You have ttm- 
ber, hemp, tar and iron; seamen and naval ar- 
chitects equal to any in the world.’ “I know 
we have oak, and pine and iron, and we may 
have hemp, but I did not know that our ship- 
wrights were equal to yours in Kurope.” “The 
frigate in which youcame here,” said M.Theve- 
not, [the Alliance, capt. Landais | “is equal to 
any in Kurope. I have examined her, and I as- 
sure you there is not in the king’s serviee, nor 
in the English navy, a frigate more perfect and 
complete in materials or workmanship.” “It 
gives me great pleasure, sir, to hear your opi- 
nion. I knew we had, or might have, materia!s; 
but [had not flattered myself that wehad artists 
equal to these in Europe.” M. Thevendt re- 
peated, with emphasis, “you may depend upon 
it, there is not in Europe a more perfect piece 
of naval architecture than your Alliance, and, 
indeed, several other of your frigates, that 
have already arrived here and in other ports 
of France.” My reply was— Your character 
forbids me to scruple any opinion of yours, in 
naval affairs; but one thing | know: we delight 
30 much in peace and hate war so heartily, that 
it will be a long time before we shall trouble 
ourselves with naval forces. We shall pro- 
bably havea considerable commerce and some 
nurseries of seamen, but we had so much wild 
jand, and most of us loved land so much better 
than the sea, that many years must pass before 
we should be ambitions of power upon the 
ocean. We had land enough. No teinptation 
to go abroad for conquests. If the powers of 
Europe should let us alone. we should sleep 
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quietly for ages, without thinking much of 
ships of war.” ee. 

i returned to America and stayed about 
three months, when congress sent me to Ku- 
rope again. We landed at Ferrol, in Spain. 
Ina few days a French squadron of five ships 
of the line came in. I was soon invited to dine 
with the admiral, or, as the French call him, 
general, or chef d’escadre, the count de Lade, 
with all the officers of the squadron, on board 
his SOgunship. At table, in the hearing of all 
the company, the count said to me, “Your 
congress will soon become one of the great 
waritime powers.” ‘Not very soon. monsieur 
Vcomte; it must be a long time first.” “Why a 
long time? No people have such advantages.” 
‘here are many causes in the way.” *“*What 
difficulties? No nation has such nurseries of 
seamen so near it. You have the best timber 
for the hulks of ships, and the best masts and 
spars. You have pitch, tar and turpentine; 
you have iron plenty, and L am informed you 
growhemp. You have skilful ship builders— 
what is wanting??? “The will, monsieur 
Veomte.”” “The will may be wanting and 
nothing else. - We have a maxim among us 
mariners, that with wood, hemp and iron, a 
nation may do what it pleases. If you get your 
independence, as I doubt not you will, the 
trade of all nations will be open to you, and 
you will have a very extensive commerce, and 
such a commerce will want protection.” “We 
must have a considerable commerce, but our 
lands will be so much out of proportion to our 
trade, that if the powers of Furope do not 
disturb us, 1t must be ages before we shall want 
a navy, or be willing to bear the expense of it.” 

J said I would give you two anecdotes. I 
willadd athird. In :778 I went to France in 
the Boston frigate. We took a very rich prize, 
commanded by a captain, who had served 20 
years in the British navy; several of them asa 
lieutenant. ‘The captain soon became very 
curious to examine the ship. Captain ‘Tucker 
allowed him to see every part of her. As we 
lived together in the cabin, we becamé ver 
intimate. He frequently expressed to me his 
astonishment: he said “he had never seen a 
completer ship. ‘That there was not a frigate 
in the royal navy better built; of better mate- 
rials or more perfectly equipped, furnished or 
armed. However, he added, you are the rising 
countcy of the world, and if you can send to 
sea such ships as this you will soon be able to 
do great things.” 

As I believe you are by this time tired of 
reading old anecdotes, I will subscribe without 
ceremony. JOHN ADAMS. 





Militia Services. 
“THistory is philosophy teaching by example.” 
‘The following is an extract of a letver from the ve- 
nerable Wirtniam Finniey, of Pennsylvania, to 





—— 


if chiefly intended to support some editorial re- 
marks in the last volume, page 273, to urge the 
necessity of keeping up a well-appointed staff 
for the army, to which the reader will plesse to 
refer. The want of such a staff, until nearly the 
close of the late war, together with an imperfect 
militia system, cost us from ten to twenty times 
as many lives as were lost in battle. It is stated 
that 17,000 [regular] soldiers, exclusive of offi- 
cers and militia, were killed or died in the ser- 
vice during our short war. The destruction 
among the militi:, by disease, is dreadful to think 
of—and, perhaps, had better not be regarded ex- 
cept as a deacon to warn us against future dan- 
gers. 

Sin—Though a bad state of health, from which 
I have recovered beyond expectation, obliged me 
to withdraw from congress, in doing which I was 
also justified by age, I am not the less attentive to 
the public interests. Notwithstanding the com- 
plaints of corruption and misgovernment incessant- 
ly made from some quarters, I believe our govern- 
ment is the most pure, and the people the most 
happy, of any nation now in the world. I never 
calculated on a government clear of all mistakes; 
nor, where the liberty of the press is happily secur- 
ed, as being without complaints and misrepresen- 
tations of the administration. 

One of the most important subjects now before 
congress is the militia law. I have seen such migh- 
ty evils resulting from defective militia systems, 
both during the war of the revolution and that in 
which we have been recently engaged, as induces 
me to look with great anxiety to the result of the 
present deliberations of congress on that subject. 
[ have just cast my eye over your observations, ac- 
companied by facts, on that subject, in your sup- 
plement to number 17. The revolutionary war 
could have afforded a volume of facts to that pur- 
pose, but I will only detain you with a few that 
came under my own observation. 

On the retreat across New-Jersey from fort Lee, 
in the winter of 1776, care was not taken by the 
field officers to keep the men together; we were 
marched from near Brunswick in the evening. I 
marched my own company so as, as much as possi- 
ble, to keep them together,and reached Princeton 
about midnight. On going in the college chambers, 
I found all that were open occupied by sick men; 
but on finding a commissary he opened another 
room for us, well stored with fuel and gave us a 
draw of beef and meal, and we availed ourselves 
of the oppertunity to bake our bread and boil our 
meat; but Imet with no more of the regiment except 
one field officer: they had all laid down at different 
fires by the way—the weather was wetand the road 
extremely miry, but frozen in the morning. ‘The 
rest of the regiment arrived in a scattering manner, 
shivering with cold—they drew their provision, but 
were immediately ordered to march and not per- 
mitted to bake their bread, &c. When we arrived 
at Trenton and took the men to the barricks, I 
found sick men in every room I examined: we put up 
with two rooms in which there were oaly two sick 
men. 

Next morning one of my men informed me that 
on ¢xamining-the rooms he found one person dead 
and others in great distress—I went with him and 
we found one, to whom he had given a drink, dead, 
and others nearly expiring. I didnot delay to make 
further search, but made a statement of the facts 
to our colonel, that he might lay it before general 
Washington; however, he insisted 1 should do it 
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he left the case to his secretary, Mr. Harrison, who, 
after making warm complaint of the medical staff, 
undertook to provide relief. A search was made, 
and the dead, to a greater amount than I had disco- 
vered, buried, and the sick shut up in different 
chambers, witha view to be taken care of; but the 
next day we found the two young men that had been 
taken out of our rooms locked up by themselves, 
without victuals or attendance. Some ofour men 
broke open the doors and gave them such provision 
as they had. The army, that day, retreated across 
the Delaware, and the British occupied Trenton; 
but we were informed that, generally, those we had 
seen in the college at Princeton and in the barricks 
of Trenton, died unassisted. They were all young 
men, chiefly farmers’ sons, that had been tenderly 
brought up, and had volunteered into the flying 
corps; many of them from Maryland and Virginia. 
The sickness of many of them proved to be the 
small pox. 

I belonged to the Pennsylvania line of that corps, 
and soon after crossing the river I found three 
young men of the company taken with that com- 
plaint, at all times dangerous but extremely so in 
camps. I reported them to our general; he order- 
ed me to send them to the hospital, which was at 
a small distance—but found I the house unsuitable 
and crowded with the sick, the dying, and the dead, 
above stairs and below; and those that were able | 
quarrelling who would get nearest the fire. A wo- 
man, attending as anurse, told me that no physician 
attended them, nor was any thing provided for them 
but tbe common rations. On my absolutely refus- 
ing to send the men to that hospital, our general, 
after first threatening to arrest me, authorised me 
to send them to the Philadelphia hospital, under 
the charge of a sergeant. I did so with two of 
them, but they beth died; on the third one the in- 
fection was not so far advanced, but what he was 
able to travel some distance. I gave him his dis- 
charge, conveyed him some distance from the camp, | 
and charged him to lay by in the first farmer’s 
house that would receive him. He did so, passed 
through the disease, came home well, and, I be- 
lieve, is yet living. 

We had quarter-masters, regimental surgeons, 
&c. but in many instances we had them only in 
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The first seasoning in camps is always fatal to 
numbers, especially to militia, who unwillingly sub- 
mit to even Salutary restraints. The want of due 
subordination is a great source of disease among 
the militia. At the outset of the revolutionary 
war, they valued personal liberty too high: when 
subordination was required, the answer frequently 
was to their officers, “I am a freeman fighting for 
l.berty,and will not surrender it for your pleasure.” 
But afterwards I found a great difference with those 
that had been out before; their example was of use. 
Militia officers generally want experience; but prw- 
dence, attention and firmness will go far to supply 
that defect. Eveninan advanced stage of the war, 
while a great number behaved respectfully, I have 
known some captains that never could turn out a 
guard. WhenI have reasoned with them on the 
subject, they have said it was not worth their while 
to differ with their neighbors for all the length of 
the tour; yet I always observed that such officers 
as enforced due subordination from the first, were 
most respected by their men afterwards; they be- 
ing sensible that his conduct had done them honor. 
The facts I have stated shew pretty strongly the 
necessity of a well-regulated staff for the militia, 
and this expense ought not to be spared; the tours 
of service ought not to be less than a year, if ne- 
cessary, and they ought to be well paid. Short 
tours not only increase the expense but the uncer- 
tainty of the service and the risk of disease. 








Bank of the United States. 


Before we proceed any further it may be 
well to revert to some things which have al- 
ready been stated, for further elucidation and 
conclusion, as to their facts. 

The number of subscribers for the bank of 
the United States at Baltimore were supposed 
to be less than 500, though 15,610 share-hold- 
ers were represented at the polls for the elec- 
tion of directors. A list of those subscribers 
has been handed to me—they are rising 200; 
about 225 or 230, all told.* 

The number of shares taken at Baltimore 





name. We had very hard duty in guarding the ri-| 
ver Delaware from the time we crossed it, till after! 
the fall of Trenton. The men had frequently to cg 
on guard every second night, and had bad quarters, | 
rations and clothing—all the tents and much of | 
the clothing, provision, &c. having fallen into the; 
hands of the enemy. Fevers began to prevail; 1 
called on our surgeon for medicine,—he said he had} 
sent it sixty miles in advance. 1 applied toa very| 
respectable surgeon of another regiment; he gave 
me two emetics as a particular favor, assuring me 
that he had but six remaining. I divided them into 
three, and thereby, I believe, saved so many lives. 
The great mortality that was caused by the camp- 
fever about this time, both in camp and country, 
cannot be forgotten. It was fatal to many of the 


were given at 40,141—nearly 20,000 of these 
shares were directly taken on ten names, and 
about 10,000 by twenty more: the remaining 
10,000 by about 200 persons. But on this list 
several persons are named who must be re- 
garded as agents of the “council of ten;” and, 

robably, we shall not be very far from the 
truth in supposing that moa 24 ere of the 
whole stock taken here, was taken for the real 
use of fifteen individuals. From the ratio thus 
presumed, if applied to the whole subscription, 
and especially when we consider whiat.occur- 
red at Philadelphia, much confidence is felt in 





militia, who, at this dark and doubtful period came | 
to reinforce the army. A large reinforcement of 
the fiying camp troops was drafted from the re-' 


' 
giment and company to which I belonged, and sent | 


| 100 individuals. 


the declaration, that three-fourths of the whole 
stock subscribed for was monopolized by about 
The national bank, there- 
fore, dwindled into a thing for the use ani 


to Fort Washington the morning before it was taken! emolument of so small a fragment of the com- 


—few of these survived the prison ship. In short, 
I have always believed that a greater number of opr 
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*\We shall arrive more and more at the hidden 


young men’s deaths were caused that year by want | things of this institution. ‘The disposition is abroad 


of medicine and due attention, and by starvation 11 


the prison ship, than by all the battles during that 
War, 


to bring the affairs of the bank before the public. 
Gentlemen communicating facts may depend upon 


ithe editor to hold their names secret--if desired 
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munity as 100 members of it—now further; species of moral wrong may be committed with 
monopolized and in the hands of fifty: who|impunity; and the people are sometimes base 
seem to think, or, at least, act, as if each one|enough to seem to have a respectful homage 
of them was an 4tlas, supporting a world on|\for its possessors, no matter by what means 
his shoulders! Of all sorts of aristocracies,|it was obtained---and so overlook “fantastic 
heaven défend us from that which comes of |tricks” of pomp and pride, at which the “an- 
uoney---the most relentless and remorseless | gels weep.”—-—-Now, I cannot see any real 
of all. ifference, in point of fact, between a set of 
It is also worthy of reflection, that, by the | bank directors, who make and issue notes for 
introduction of the stock notes instead of the |5, 10 or 100 dollars, which are not worth the 
funded debt of the United States, the general money stated on the face of them, which they 
government is now compelled to suffer a large deliberately promise to pay with a previous 
sui of money to lie idle, for the use of the resolution not to pay, and a gang of fair, open, 
bank, at the loss of its interest—because the |honest counterfeiters. One speculates by law, 
bank has not furnished, and will not furnish, and the other against law; but both are specu- 
the funded debt, at its par value, as was cal-|lators and have an unity of interest. I have 
culated upon and conditioned for byits charter. |twelve or fifteen pieces of paper, eg ot 
See the note, page 21. ‘The bank ought to|marked and engraved, and passed as ban 
be compelled to furnish the eight millions that notes—some of them are called genuine and 
are deficient, or pay an interest to the United '!a few pronounced to be counterfeits. But the 
‘tates for the amount of the people’s deposits, latter are just as valuable as the former—and 
lying dead in consequence of an unjustifiable |it seems inpossible to draw a distinction be- 
speculation in its stock. Every body expected tween them; their intentionand effect being the 
that that stock would have been patd—ir nas same. [have,also, eight or ten other bank notes 
NOT BEEN PAID; and any one, the beggar ores less present use to me than so much brown 
the nabob, may easily bea holder of millionss! paper would be; not being able to sell them at 
if he was able to beg or borrow the amount of | 15, 20, 30. 40 or 50 per cent. discount. ‘The 
the first instalment for a few days, that being issuing of such notes is counterfeiting in fact. 
all that was paid by many—that being, also, if not in Jaw. But these remarks do not ap- 
returned to some in the shape of discounts, | ply to the bank of the United States, as yets--- 
with 25 ver cent. addition on the whole sum |and I hope that they never may. We have not 
they signed their names for. It is by such, heard that that bank, or any of its branches. 
signing of names that the banking business has/has refused a broad, absolute, legal and re- 
been disgraced in most parts of the United; gular demand for specie: though some things 
States, and by petty money-shops unable to have happened that looked very much like re- 
pay a debt of 100 dollars. But— fusals. 
“Qne murder makes a villain, To return to our immediate subject-—and 


"ORS BO at say something on the probable dividends and 
Nearly a quire of anonymous writings has | pea] value of the stock. 


been sent to the editor, proposing to prove that) ‘The old bank of the United States trans- 
the conduct of the directors of the bank of the acted its business under the most favorable 
United states has been righteous and wnof- | circumstances. Its capital was,comparatively, 
Sending. ‘The authors may have them again. }small, and composed of sound, solid “stuff.” 
{ am not accustomed to regard anonymous | specie was plenty, and its directors were sel- 
pieces; and shall not put myself in opposition ‘dom, if ever, restrained in their operations by 
to men that would write by the day to fill my | the fear of a want of it to meet their engage- 
paper, if E would give them the room. Princi- ;ments, and they had every advantage posses- 
pals, only, will be attended to. I may be mis- | sed by the present bank in respect to deposits, 


taken, but my opinion is—that the famous |&c. “And yet, although at the close of its con- 
funding system and notorious Vazoo, had their | cerns. six-tenths of its nominal capital was 


acd, te ha the same principles that got up the ‘actually in specie in its vaults, the average 
Bank OF THE UxITED STATES. 


The cevert | dividends were only about eight per cent.--- 
perjury of the first, and the broad bribery of |jhe amount divide by the new bank at its 


the second, did not, perhaps, belong to the outset, encumbered by a thousand incidental 


third; but the same sort of management and | expenses. 


cunning was equally powerful in either of/ Public rumor says that some of the branches 























these supere:ninenttransactions. Each of them 
were calculated to snatch the speculator from 
a cottage and transfer him to a palace—-to 
make him mount his coach and cause the peo- 
ple to stare, “and wonder how he got there!” 


| of the bank of the United States are severely 
| pushed to meet their engagements;* and so 
| creat is the pressure on the institution that it Is 
‘understood to be resolved, that only from 38 to 





Moncy. in the estimation of too many men, | *Some particulars have been mentioned to mg, 


stands in lien of honor and honesty—asa sort 


‘which I believe are true—but they must be laid 


ever until a way to support the facts is apparent,— 


of royally: under the sanction of which every! if necessarv. 
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40 millions shall be discounted in the whole 
(including the stock notes, of course) until some 
fortunate change takes place. Hence the pres- 
sure on the common people, and the tyranny 
over the state banks, whenever there 1s an 
ability to exercise it. ‘The following is, per- 
haps, about the scale for the discounts at four 
principal places: 


Philadelphia, 6,000,000) In all—the mo- 
Baltimore, 5,000,000 | ther bank and its 
New-York, 3,000,000 ( offices, from 38 
Boston, 2,500,000) to 40 millions. 


And truly, with an amount of seven millions 
in United States stock which cannot be con- 
verted into money, together with the dead 
weight of the stock notes--40 millions, in the 
whole, is as much as can be safely discounted, 
though the deposits by the government and 
by individuals may have an average amount of 
nine or ten millions---the notes to be kept in 
circulation being estimated at 11 millions. 


Suppose the discounts, on average, to amount to 40,000,000: 


Interest on seven millions of 5 per cents. from government, 





lO ~ooeraaand 
The capital of the bank, held by in-. 
dividuals, is - $28,000,000 
Do. held by the United States, in frve 
per cent stock, | 7,000,000 








35,000,000 


“By calculation you shall find the truth.” 
The following, we think, will clearly shew the 
value of the stock, so that “he that runs may 
read.”” In another paper, we shall say some- 
thing more about the price of stocks in Eng- 
land; where it is suspected that, as in the U. 
States, they have more of a nominal than a real 
value,through similar manceuvres in those wish- 
ing to sell; and that there are very few actual 
purchasers, though the dividends are promised 
to be paid in London---a procedure that will 
severely affect the future value of the stock 
to citizens of the United States. 


2,400,000 
350,000 


makes 





a 6 per cent. 





Amount to be divided (supposing gain in exchanges* may pay expenses of the establishment) 2,750,000 
2,750,000 divided on a capital of 35,000,000, gives a dividend of about 7} per cent. 


But at the end of the 2d year, a bonus of 500,000 is to be paid;—another of 500,000 at the end of 3d 


year—and the same at the end of 4th year. 


Then the discounts, during these 3 years, in order to give 7; pr. ct. as above, must be 48,333,000: 


The seven millions a5 ‘* 





48,333,000 a 6 per cent. would make 2,900,000 
es 350,000 

3,250,000 

Deduct, bonus for that year 500,000 
Remains, as above 2,750,000 


At first sight it would appear that stock giving 7} pr. ct. pr. ann. would be equivalent to $129 a6 pr. ct. 
oe 


6 that stock ‘* 
that stock ‘* 


6 66 


8 pr. ct. sé cé ce 
9pr.ct. * 1 ae 150 ” 


1551-3 * 


This might be true if the charter were perpetual; but it is to expire in 18 years, at which time the 
capital must be refunded to the stockholders, and whatever a share may sell for now it will be then 


worth only $100. 


Therefore, at 7 pr. ct. dividend, instead of being worth $116 67 its real worth would be Bi1l 04 
“ 7% 6 instead of as 129 16 its real worth vould be 119 3S 
o-% 6 instead of $6 133 33 its real worth would be 122 08 
“ 9 ss instead of 6s 150 00 its real worth would be 133 13 
10 6 instead of 6 166 67 its real worth would be 144 17 


OP Money is worth 6 per cent—Now admit I receive a dividend on my one share of stock, 8 dollars, 


at the end of the first year, and I put it out at compound interest for 18 years:—at the end of the 2d year 
I get another dividend of 8 dollars per share, which I put out at compound interest for the remaining 
17 years—at the end of the 3d year, another dividend of 8 dollars at compound interest for 16 years, 
and so on with the rest, until the dividends cease with the legal dissolution of the bank. 





_ 


*That is, in plain English, by—shaving; 24 per cent. prem. is demanded for collecting bills payable 
at the branches in Ohio; and the branches in Ohio charge 25 per cent. prem. or MONE, for drafts on tir 
eastern branches. This is what some folks would call double dealing. 
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Then I collect all my dividends thus let out at 
compound interest, and, with the interests upon in- 
terests accumulated on them, they amount 
to $261 84 

At the expiration of the charter the bank 
returns me for the share I hold—being 100 00 


- For 18 years $361 84 


i.) 


But suppose I borrowed the means of purchasing 
that one share, and borrow again at the end of the 
year the interest thereof at compound interest for 
18 years—the interest of the next year, again at 
compound interest, for 17 years and so on:—I find 
that I may do it as follows: 

$122 08 a 6 per cent. which is equal to 7 1-3 
per cent. on my bank 100: | 

7 1-3 per annum, with interests accumulating on 
interests compounded, $239 76 

At the expiration of the 18 years, I have 
to pay what I borrowed - 122 08 





So I find that at 8 per cent. dividend the bank stock is really worth to meonly $122 08. 


Suppose dividend a 9 pec cent. (put out annually 
as received at compound interest.) 
a9 percent. dividends and interests on interests 





compounded, accumulating’ to $294 57 

Capital to be returned to me by bank 
(after 18 years) 100 00 
394 57 


$361 84 





$133 13 a 6 per cent.—G8. 
8 per annum, interests upon interests, &c. accu- 








mulating to $261 44 
Original capital 133 13 
$394 57 








——————— 


So at 9 percent. dividend, the bank stock is worth only $133 13. 


a 10 per cent. dividends and interests on inte- 


rests, compounded, $327 30 
Capital to be returned by bank 100 00 
$427 30 








| 


So that the bank stock a $144 17 ought to give 10 per cent. dividend. 


Suppose bank dividend, a 73 per cent. 
7? pr. ann. dividend, and interest on dividend, and 
on interest compounded, accumulates to $253 67 


Capital to be returned by bank (after 18 
years. ) 


{ 


100 00 





eee 


353 67 








$144 17 a 6 percent.=$8 2-3. 
8 2-3 per annum interests on interests, &c. accu- 





mulating to $283 15 
Original capital 144 17 
$427 30 





$119 33 a 6 per cent.=$7 1-6 per annum. 
7 1-6 per ann. interest on interest compounded, ac- 





cumulating $234 34 
Original capital 119 33 
353 67 





So that at 7} per cent. dividend, the stock is worth only $119 33. 


Suppose, finally, 7 per cent. 
a7 per cent. dividends and interests on dividends 
and on interests compounded, $229 11 
Capital to be returned by the bank 


(after 18 years) 100 00 


%399 11 








Now, $111 04 a 6 per cent.=$6 2-3 per annum. 
6 2-5 per annum interests on interests compound- 





ed, accumulating to $218 07 
Original capital 111 04 
$529 11 





At 7 per cent. dividend the stock would only be worth $111 04. 


Small fractions are omitted in some of these calculations—but each amount is sufficiently near for 


every useful purpose. 


Qc7it has been reported in the newspapers—(we printers very well know how easily things may be 


reported) that bank shares have been sold in London at 33/. 15s.—say, for 160 dollars. 


The English 


know as well as any people in the world how to manage stocks and calculate interests—but to shew 


that real purchasers and intended holders of the stock cannot be expected at that price, we add the fol- 


lowing as the value of the stock, money being considered as worth only FIvE PER CENT. PER ANNUM, the 
usual rate of interest in England. Besides, can the British possessor of it feel quite sure that he will 


receive the dividends regularly?—is there no danger of remittances being stopped by war and some of 
the thousand casualties that may happen between countries 3000 miles apart? 


_ A dividend of 9 per cent. put out at compound 
interest at 5 per cent. will in the 18 years amount 


to $265 86 
Capital to be returned 100 00 


$365 86 


EE pe en 





$147 70 at 5 per cent=$7 38 1-3 per ann. 
%7 38 1-3 per ann. with interests on interests, at 


5 per cent. for the 18 years, is $218 16 
Original capital 147 70 
$365 86 


nant 
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If the bank divides 9 per cent. therefore, the share is worth to the British possessor only $147 70. 


A dividend of 8 per cent. put out as above, will 
accumulate to $236 32 
Capital returned 100 00 


Z336 32 





$135 78 at 5 per cent.=$6 79, invested as 
above at 5 per cent. $200 54 
Original capital 135 78 





amano 


$336 32 





If the dividend is 8 per cent. it is worth to the British possessor $135 78. 


A dividend of 7 per cent. put out as above, will 
amount to ‘ $206 76 
Capital returned 100 00 


2306 76 











G1i23 84 at 5 per cent.=%6 19, invested as 








above at 5 per cent. $182 92 
Original capital ‘123 84 
$306 76 





So that if the dividends are at 7 per cent. the stock will be worth to the British possessor only $123 84. 


A single remark and we shall finish for the present—it is morally impossible that the bank of the 


United States can divide more than seven per cent. 


on its capital, unless it refuses specie payments, 


without some strange revolution in commerce to cause the precious metals to flow in upon us, as they 
did some years ago—and except, by the comp/ete prostration of all the old and respectable state banks, it 
secures a perfect monopoly of the money-lending business of the United States: for, besides the stoci 
notes, which will be continued no one knows how long, the bank is encumbered with a //th part of its 
capital (the U.S. five per cent. stock) on which, in the scarcity of specie, it would be unsafe to discount, 


seeing that it cannot be converted into money, on 
must also be paid. 


an emergency, and on which the general dividend 
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Legislature of New York. 


IN ASSEMBLY, FEB. 24, 1818. 

Report of the committee on the currency of this state. 

The committee appointed on the currency of this 
state, and to whom was referred that part of the 
governor’s speech, respectfully report, in part— 

That they find themselves compelled, as well 
from the nature of the subject, as from the sense 
they feel of their duties as a standing committee on 
currency, to take a general view of the operations 
of banks in this state; as far as any deductions can 
be drawn from experience, that will throw any 
clear light on what your committee consider a sub- 
ject of the highest and most vital importance to the 
public. 


‘The committee are fully satisfied, that banking 
establishments are highly beneficial in a country 
like ours, with an extensive external and internal 
commerce, by affording facility in making remittan- 
ces, and in transmitting large sums from one part 
of the country to another, and in the head market 
towns in affording temporary loans at particular 
seasons of the year, for the purchase of produce, 
and in seaport towns where large capital is vested 
in shipping engaged in foreign commerce, by en- 
abling the proprietors with temporary floans, to 
purchase fresh cargoes and dispatch their vessels. 
So far the committee believe they are warranted in 
saying, that experience has shown that banks have 
been very beneficial to this state. And it would 
give the committee pleasure, if they could stop 
here, without violating their character as legista- 
tors and as guardians of the public welfare. But 
as such, they must give it as their undivided opi- 
nion, that like medicine, when judiciously adminis. 
tered to the physical body, it removes obstructions, 
increases the circulation of its fluids, and invigo. 
rates the whole system; but when administered by 
unskilful hands, too profusely, produces morbid 
affections and paralizes every nerve, so banking 
establishments, increased as they already have 
been, to a great extent in the interior of our state, 
counteract entirely all the beneficial effects expect- 
ed from them; and instead of facilitating exchange 
and the transmission of money from one part of the 








state to the other, it has rendered it impossible to 
be done without great loss; in consequence of local 
banks having engrossec the whole circulation in 
their neighborhood, and the depreciation of their 
notes abroad, to the very great embarrassment of 
internal commerce. But this is not the extent of 
the evil, nor, in the opinjon of the committee, by 
any means the greatest; but the effect it procuces 
on society, immediately within their vicinity, is still 
more to be deplored. 

They enable the designing, unprincipled specula- 
tor, who in fact has nothing to lose, to impose on 
the credulity of the honest, industrious, unsuspect- 
ing part of the community, by their specious flat- 
tery and misrepresentation, obtaining from them 
borrowed notes and endorsements, until the ruin 
is consummated, and their farms are sold by the 
sheriff. Examples of this sort are too commen and 
too notorious to need any illustrations from the 
committee. 

In applying for their chariers, they all profess 
to have the public good solely in view, but in too 
many instances, their conduct has shown, that they 
soon become blind to all other interests but their 
own, 

By adopting a variety of schemes to get their 
notes into circulation, such as placing a partial fund 
ina distant bank to redeem their paper, and after 
the fact becomes generally known that their paper 
is at par in that quarter, issuing an emission of 
notes signed with ink of a different shade, at the 
same time giving secret orders to said bank not to 
pay the notes thus signed, and subjecting the own- 
ers of them to loss and disappointment, compelling 
them either to sell them for what they would fetch, 
or to return without accomplishing the business 
they went on. This is done in more than one in- 
stance: thus, in open day, committing a barefacet 
fraud on the public. 

Others, by a diiferent stratagem, but no less 
contrary to the intent and meaning of their charter, 
have issued a species of paper called facility voles, 
purporting to be payable in neither money, country 
produce, or any thing else that has body or shape, 
and thereby rendering their name appropriate only 





but by facilitating the ruin of those who are s9 un- 








40 NILES’ REGISTER—MARCH 14, 1818—NEW-YORK LEGISLATURE, 


ate 





en oe mae 





fortunate as to hold them. There are other-practi- 
ces which the committee are informed are very 
common, and they believe will not be doubted, 
which no less vitiate the first principles of their 
charter. They give large accommodations to in. 
dividuals conditionally; to some, that they will 
keep in circulation a certain sum (which notes are 
designated by a private mark) for a specified time; 
but in case they return seoner, he is sgain to be 


seunssteant 
ee 


parity. ‘They’see in the one case the desolations 
they have made in societies, that were before pros- 
perous and happy; the ruin they have brought on 
an innumerable number of the most wealthy far- 
mers, and they and their families suddenly hurled 
from wealth and independence into the abyss of 
ruin and despair; and here also the committee beg 
leave to state a fact to illustrate the manner in 
which such ruinous effects are produced. An aged 


charged with the discount on such sum for the re-| farmer, possessing a farm which rendered his con- 


mainder of the time; to avoid which he is cumpel- 
led to make long journies into distant counties, to 
change the notes for those of other banks, thus 


squandering his time and his money for their bene- 


dition comfortable and independent, wishing to 
raise the sumof one thousand dollars, to assist his 
children, was told by a director, he could get it 
out of the bank without any difficulty or hazard, 


fit. To others, on condition that they will pay their |and that he would endorse his notelfor him, and that 
note when due, in what is called current money, |he could continue it to suit his convenience, with 


(meaning notes of such of the banks as arecurrent| which the farmer accordingly complied. 


throughout the state, they not considering theirs as 
entitled to that appellation,) which compels the 
borrower, during the time his note is to run, to lay 
by him all the current money he can collect, which 
of necessity he must lose the use of, and for which 
he is obliged to pay for the sum he may be deficient 


At the 
first renewal, he was told the note must be paid; 
that the bank would press the payment, but as it 
was not in his power, the director told him, if he 
would give him one hundred dollars, besides the 
discount, he would obtain the renewal, which he 
did; and at a subsequent renewal, the same opera- 


of, as the time draws near a close, a premium of tion was performed, but a judgment was required 


from seven to fourteen, and sometimes, as your com- 


also in favor of said director, and the result was, 


mittee have been informed, as high as twenty per|his farm was soon after sold without his knowledge 
cent. for one day, when his note is again renewed, | by tte sheriff, and purchased by the said director 


and the same operation is commenced anew. 
‘To others on condition they exchange with them, 


for less than the judgment, 
The committee are sensible, that all institutions 





.”# sum equal to their note offered, of notes of other) are subject to abuses from the misuse of the pow- 


banks, (for which they are compelled to give apre-/ers granted to them, but they humbly conceive 
mium, ) and receive their own in return. ‘lo others, |that when those abuses greatly overbalance all the 
on condition one half the sum remains in the bank| benefits derived from them, it becomes the duty 


until the note is due, thereby receiving an usurious 
iterest. 

The commitiece feel themselves compelled to go 
still further into a detail of the abuses inflicted on 
the public by a misuse of banking privileges. 

Of all aristocracies none more complciely. enslave 


of a wise and discreet legislature to cease from 
granting those powers; and here the committee 
cannot but notice the manner in which bank char- 
‘ters have hitherto been obtained. Buton this sub. - 
ject they would speak with all due deference to 
the honorable body to which they belong, as wel] 








a people than that of money; and, in the opinion of 45 to their predecessors. But the committee can- 
your committee, no system was ever beiter devis- not refrain from remarkicg, that hitherto liberal 
ed so perfectly to enslave a community, as the pre-and extended encouragement given to banking 
sent mode of conducting banking establishments. | operations beyond its legitimate object, has an- 
Like the Syren in the fable, they entice to destroy. yyally invited te our capitol, skilful and experien- 
They hold the purse strings of society, and by ced banking agents, professing general and not lo- 
monopolizing the whole of the circulating medium | ¢gj objects, and who appear to have forgetten for 
of the country, they form a precarious standard, |the time their public trusts (for which some of 
by which all the property in the country, houses, /them are receiving a salary) as well as all private 
lands, debts and credits, personal and real estxl€| avocations, for what they may consider of greater 
of all descriptions, are vaiued, thus rendering the! consequence to the community; and in the present 
whole community dependent on them, and pro-; instance, from seeing notices in the state paper of 
scribing every man who dares oppose or €xXpose) eighteen new applications for banks intended to be 
their unlawful practices: and if he happens io be| made at the present session, have no doubt come 
out of their reach so as to require no favor from|yp with high raised expectations of reaping a rich 
them, then his friends are made the victims, so|}arvest, and by amalgamating banking bills with 
that no one dares complain, those of more importance and more salutary in 
The merchant who has remittance to make abroad, | their nature, and by assorting and canvassing the 


is contented to pocket the loss, occasioned by the 
depreciation of their money, rather than hazard 
their resentment by asking them for specie or cur- 
rent notes; and here the committee beg leave to 


house with all the conflicting interests of indivi- 
duals, until all distinction is lost between the fair 
and the honest petitioner, and the cunning design- 
ing speculator, and thus the man who asks in the 


state aSa fact, an instance where the board of di- simplicity of his heart for what he honestly cone 
rectors of a bank passed a resolution, declaring | ceives his right, is soon made to understand, that 
that no inan should hold ua seat at that board, or! jn order to obtain it he must become the instru- 
receive any discounts at the bank, who shoguld/ment of designing men, and advocate that which 
trade at a certain store in the same village, in con-' his better judgment tells him is wrong. And your 
sequence of the owner having asked for a sum less; committee are constrained to say, that this prac- 
than four thousand dollars in current money to re- tice has hitherto been carried to such an extent, 
init to New-York, while at the same time he kept;and has met with such success, as to encourage 
his account in said bank. corporations as well as individuals, to assume bank- 





The committee, in taking a general view of our|ing powers where none were ever granted: and af- 
state, and comparing those parts where banks have] ter having put all law and authority to defiance, 
been some years established, with those that have} and creating themselves a fund, calculating on the 
had none, they are astonished at the alarming dis-'encouragement and skill of these agents, have had 
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the unexampled temerity to petition the legislature 
of this state and urge them, through the medium 
of these agents, to grant them a charter for bank- 
ing, as a reward for the unwarrantable assumption 
of that right. 

The committee humbly conceive, that it is high 
time a full stop was put to this kind of procedure: 
and they know of no way of effecting it, but by 
every member of this as well as all future legisla- 
tures, collectively and individually, reflecting seri- 
ously on the subject as to its consequences to 
themselves and to the state, and suffer no ab- 
stract considerations to influence their judg- 
ments; but to decide every question upon its 
own merits, and frown with indignation on eve- 
ry undue attempt to influence their opinions, and 
in that way restore to the legislature of this great 
state, what your committee conceives in a great 
degree (they name it with very great deference) 
its injured reputation. The operation and influence 
of banks, their utility and effect onsociety, being 
necessarily of a public nature, they must be fami- 
liar to all. Then, surely, this honorable body does 
not stand in need of instruction from any illegiti- 
mate source. 

The commi.tee will conclude this general report 
on the state of the currency, by examining briefly, 
the foundation on which the present circulating 
medium is based. The committee believe, the 
present circulation in the state principally consists 
of the notes of thase banks whose nominal capitals 
are small, and composed principally of the notes 
of the‘individual stockholders, called stock-notes. 
So that the security of the public consists of the 
private fortunes of individual stockholders, and 
those fortunes, in a great measure, consist of the 
stock of the bank, for which they have given their 
notes; so that the bank is enriched by holding their 
notes, and they are enriched by holding the stock 
of the bank: And as these banks make large divi- 
dends, many rapid, and what are considered solid 
fortunes, are made. Like a boy mounting a sum- 
mitas the sun is setting, suddenly observes his 
shadow on the opposite precipice, (regardless of 
the gulph between,) is astonished to see how tall 
he has grown; when night ensues, ere he is aware, 
he is plunged, shadow, substance and all, in the 
abyss below, covered with darkness and despair. 
Such the committee extremely apprehend will be 
the result of many of the present institutions, and 
bring ruin and distress on the country, unless they 
change their mode of business. 

The committee take pleasure in stating, on the 
other hand, that there are a number, of banks in 
this state with real and solid capitals, but whose 
circulation is small, and consequently their devi- 
dends; whose affairs are conducted with prudence 
and care, and from whom the public have nothing 
to apprehend. ) 

On the whole, the committee coincide fully in the 
opinion expressed by his excellency on the subject 
of banks, in his speeeh, delivered at the opening of 
the session, where he says:— 

“The evils arising from the disordered state of 
our currency, have been aggravated by the bank- 
ing operations of individuals, and the unathorised 
emissions of small notes by corporations. They 
require the immediate and correcting interposition 
of the legislature. I also submit it to your serious 
consideration, whether the incorporation of banks 
in places where they are not required by the exi- 
gencies of commerce, ;trade or manufactures, 
ought te be countenanced. Such institutions hav- 
ing byt few deposits of money, must rely for their 


——,, 


profits principally upon the circulation of their 
notes, and they are therefore tempted to extend 
it beyond their faculties. These bills are diffused 
either in shape of loans, or by appointing confiden- 
tial agents to exchange them for those of other es- 
tablishments. But the former mode being condu- 
cive to profit, is at first generally adopted; and in 
the early stages of their operations, discounts are. 
liberally dispensed. This produces an apparent 
activity of business, and the indications of pros- 
perity. But it is all fictitious and deceptive, ‘re- 
sembling the hectic heat of consuming disease, 
not the genial warmth of substantial health; a re- 
action soon takes place. These bills are in turn 
collected by rival institutions, or passed to the 
banks of the great cities, and payment being re- 
quired, the only resource left is to call in their 
debts, and exact partial or total returns of their 
loans. The continual struggle between conflicting 
establishments to collect each other’s notes, oc- 
casions constant apprehension. The sphere of 
their operations is narrowed. Every new bank 
contracts the area of their paper circulation; and 
after subjecting the communities within their re- 
spective spheres of operation to the pernicious vi- 
cissitudes of loans, at one period profusely grant- 
ed, and at another parsimoniously withheld, they 
finally settle down into a state of torpid inaction 
and become mere conduits of accommodation toa 
few individuals. The legislature are then solicited 
to apply a remedy by the incorporation of other 
banks, whereas, every new one of this description, 
unless attended by peculiar circumstances, parali- 
zes a portion of capital and augments the generil 
distress. The banishment of metallic money, tle 
loss of commercial confidence, the exhibition of 
fictitious capital, the increase of civil prosecutions, 
multiplication of crimes, the injurious enhance- 
ment of prices, and the dangerous extension of 
credit, are among the mischiefs which flow from 
this state of things. And it is worthy of serious 
inquiry, whether a greater augmentation of such 
institutions may notin course of time produce an 
explosion that will demolish the wihwle system. The 
slow and periodical returns of husbandry being 
incompetent to the exigencies of banking estab- 
lishments, the agricultural interest is the principal 
sufferer by these proceedings.” 

If the facts stated in the foregoing be true, and 
your committee have no doubt they are, together 
with others equally reprehensible and to be dread- 
ed, such as, that their influence too frequently, nay 
often, already begins to assume a species of dicta- 
tion altogether alarming, and unless some judici- 
ous remedy is provided by legislative wisdom, we 
shall soon witness attempts to control all selections 
to office in our counties, nay, the elections to this 
very legislature. Senators and members of assem- 
bly will be indebted to banks for their seats in this 
capitol, and thus the wise ends of our civil institu- 
tions will be prostrated in the dust by corporations 
of their-own creation. Itis therefore evident, the 
deleterious poison has already taken deep roct and 
requires immediate legislative interference with 
their utmost energy. 

In order, therefore, that this legislature may have 
more full and substantial information on the sub- 
ject,than it is possible for your committee to obtain, 
they beg leave to offer the following resolution. 

Resolved, (if the honorable the senate concur 
herein, ), that a joint committee uf the senate and 
assembly be appointed, to enquire into the mode 
and manner in which the several . incorporated 





banks within this state have administered the trus: 
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granted to them, and whether any or either of the), 


officers, agents or directors, or other persons by, 
them authorized, have secretly or impliedly divert- 
ed any part of the funds thereof to any improper 

purposes—or have made use of any undue means 

for the purpose of forcing their paper into circula- 
tion, and whether they have, during the last eigh- 

teen months, promptly and willingly complied with 

all the demands made upon them for the payment 

of their notes in specie—and whether any or either 

of the said officers, agents or directors, have been 

guilty of any fraudulent or usurious practices as 

ssuch—and whether either or any of them have 

used, or now do use, any of the funds of either of 
the said banks for covenous or oppressive pur- 

poses—that the said committee have power to send 

for persons and papers, and they report their pro- 

ceedings herein to this legislature with all conve- 

nient speed. ISAAC PIERSON, Chairman. 








Hudson and Champlain. 


We see an interesting essay in the Albany Daily 
Advertiser about the contemplated canal to unite 
the waters of lake Champlain with those of the 
Hudson. Having inserted in the previous volumes | 
of the Reaisrer several official reports on this great 
concern, we shall content ourselves at present with 
abstracting the statistical facts contained in the 
essay before us. 

Champlain has a good sloop navigation, with 
seven feet water, a distance of 150 miles; and its 
shores being indented by deep bays, the margin of 
the lake gives an extent of such navigation of nearly 
500 miles. That the canal will open a communi- 
cation between St. John’s, in Canada, and the city 
of New York,a distance of 380 miles, the canal 
itself being 60. 

The counties of Clinton and Essex, bordering on 
the west of Champlain, cover an area of 3000 
square miles—the ceuntry is mountainous, but 
abounds in iron, and fuel isin great abundance. 

That part of Vermont, on the east side, lying 
between the lake and the green mountains, contains 
4000 square miles, of prime quality land; well 
cultivated and capable of furnishing a great export, 
if a market of easy access was presented. 

Ten rivers or streams empty into the lake, down 
which timber, &c. may. be floated. A large part 
of the timber that has been shipped to England 
from Canada, was brought from the forests on Cham- 

lain. 
. After enumerating the items transported, it is 
estimated that such transportations cost the go- 
vernment of the United States no less than $220,000, 
in the years 1812, 13 and 14—to supply the army 
and shipping in that quarter—8800 tons of military 
stores, &c. being transported. 

The exports from Champlain to Canada, during 
the year 1816 and 17, are estimated as follows: 
11,000 bbis pot and pearl ashes; 1,900,000 feet 
boards and plank; 960,000 cubit feet squared oak 
and pine timber; 7,000 masts and spars, the gross 
weight of which is estimated at 30,000 tons. 

The shipping of those articles from Quebec 
gave employment to 50 ships, of 300 tons each, per 
year. Besides the beef, pork, flour, butter, &c. &c. 
sent to that market from the same country. 

The opening of the canal, it is believed, would 
immediately divert from Canada, and send to the 


Highest Mountains.. 


Late travellers in the interior of India give us 
an account of a chain of mountains rising from the 
valley of Wepaul, called the “Himalaya chain’— 
the summit of whose highest peak is estimated at 
26,462 feet, or about five miles above the level of 
the sea—there are four other peaks nearly as high. 
See last vol. W. R. page 45. 

Chimborazo, the highest point of the Andes, in 
South America, had always been considered as the 
most elevated part of the globe, being 21,450 feet, 
or neariy four miles high. St. Elias, on the N. W. 
coast, is 17,840 feet high. 

A scale of mountains in grand perspective, has 
been recently published in London by Mr. James 
Carey, which we are informed is in the hands of the 
engravers at Philadelphia, for re-publication. It is 
spoken as a very useful and interesting perform- 
ance, 

The highest of the Alps, Mount Blane, is 15,630 
feet—the highest point of the Pyrenees 11,265. 
Teneriffe and Atlas about 13,000. Arrarat 12,700. 
Ophir, in Sumatra, 12,955. Mount Egmont, New 
Zealand, 15,304. Highest point in Otaheite, 1C,895. 
Sierra Nevarda, in Spain, 11,801. Summit of the 
Carparthian chain, 8,458—ditto of the Alleganies 
3,955. Mount Reasengeburg, in Germany, 5,238. 
Snowden, in Wales 3571. Ben Nevis, inScotland, 
4,380. Highest of the Norwegian chain 8,114. 
Hecla, in Iceland, about 5,000. In the Azores 7,016. 
Caucasus 9,585. Mount Libanus 9,526. Gete, in 
Java, 8,500. 

The plain of Quito is 9,621 feet above the level 
of the sea. The city of St. Fe de Bagota, 8,506. 
The valley of Mexico 7,521. The city of Valladolid 
in Mexico, 6,396. The valley of Nepaul 4,600. 


eas. 
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United States’ Armories. 


{Abstract from the official report] 
Armory—Harper’s Ferry. 1798 to 1817, inclusive. 





Muskets—made 82,727 

do. repaired 5,379 
Rifles—made 11,870 
Pistols do. 4,100 


Total amount expended, including pur- 
chases, buildings, repairs, &c. $1,858,398 09 
Armory—Springfield. 1795 to 1817, inclusive. 


Muskets—made 128,559 
do. repaired 45,800 
Carbines—made 1,202 


Total amount of expenditures, includ- 

ing purchases, buildings, repairs, 

&c. $1,820,122 18 

It is estimated that at Harper’s Ferry the cost of 
muskets is $14 25 each. 

The same at Springfield $13 56 each. 

The stock and tools and unfinished work at Har- 
per’s ferry is estimated to be worth $256,000. 

The same at Sringfield at $111,545 56. 

The value of the public lands and buildings at 
those armories, is given at, at least, $100,000. 








Internal duties and direct tax. 


We have just received a large volume of statements 
relating to the internal duties and direct tax— 
read in congress, Dec. 5, 1817. 

Having, in the 12th vol. of the Register, page 83 to 
88 inclusive of both, presented a very extensive 











city of New York, not less than 40,000 tons of ma- 
terials, vegetable and animal food, &c. What will 
be the amount inten years after such a communica- 
tion is opened? 


view of the amount, collection, &c. of those du- 
waties and taxes for preceding years, the following 


~~ afford all the additional information requir- 
ed. 








es 
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General view of the internal duties for 1816. 
ACCRUING DUTIES, VIZ; 
dolls. cts. 
On licenses for stills and 
boilers employed on do- 
mestic materials, 
Foreign materials, 


824,443 77 
123,990 54 
948,434 31 





On spirits distilled from do- 
mestic materials, at 20 
cents per gallon, 
at 25 cents per gallpn, 

Do. from foreign materials 
at 20 cents per gallon, 


732,644 40 
262,649 87 


59,035 21 





1,054,329 58 
130,476 62 
- 812,647 17 
729,109 00 
- 141,554 94 


On carriages - - : 
On licenses to retailers - 

On sales at auction - - 
On refined sugar : - 

On stamps, viz: 

On stamped and bank notes $62,537 37 

By compounding banks 99,448 32 

461,985 69 





On various goods, wares, and merchan- 
dise manufactured in the United 
States, 

On housebold furniture, and gold and 
silver watches 

Interest and additions received on du- 
ties not punctually paid 

Moiety of fines, penalties, and forfei- 
tures 9,748 36 


196,301 59 
128 ,655 75 
33,446 38 





4,646,469 29 
Deduct—Amount of duties refunded 


or remitted 12,669 95 





Total accruing duties 4,633,799 34. 
Add—Baiances due on December 31st 
1815, viz: 
In bonds uncollected 
In duties not bonded 


848,404 05 
1,485,126 73 








Total—Of accruing duties in 1816, 
and of duties outstanding on & $6,967,330 12 
Dec. Sist, 1815, 








Amount of duties received by the 
collectors, $5,314,561 38 


-_- eae dC 


Amount of payments to the trea- 
surer, $5,027,671 56 








Expenses of collection, 
consisting of contin- 


gent expenses 16,805 65 


Measuring stills 953 65 
Commission 217,712 70 
Extra allowances by 

the president, [see 

note 2,] 11,766 44 
Allowances under 2d 

sec. actof 3d March, 

1815 6,202 00 





Being 4 8-10 per centum on the 
amount paid into the treasury 
Balances on the 3lst Dec. 1816, viz: 
In bonds uncollected 1,142,360 89 
Jn duties not bonded 319,984 41 
{n cash and treasury notes 479,954 18 


253,440 42 


1,942,299 48 





2,333,530 78] New-York 


NOTES. 

1. There remains to be received partial returns 
from ten districts, by which when received, this 
statement will be, in a small degree varied. As, 
moreover, it is formed from the accounts of the col- 
lectors as transmitted to this office, uncorrected by 
the revision of the accounting officers of the trea- 
sury, the several items of which it consists will not 
precisely balance or correspond with the results of 
the accounts as finally settled. . 

2. The whole sum allowed by the president for 
the collection of the direct tax and the internal 
duties for the year 1816, amounts to $20,110.— 
There having been received from the direct tax 
$3,768,545 2, and from the duties $5,314,561 38. 
In the foregoing general view a proportionate part 
of the whole allowance is charged to the duties, 
viz: $11,766 44, the residue being properly charge- 
able to the collection of the direct tax. As the 
whole of these allowances were made after the 
close of the year 1816, and after the accounts of 
the collectors were rendered, they were satisfied 
out of the duties accruing in 1817, to which, on 
the books of the treasury, they will appear to be 
charged. 

A like apportionment has been made of the al- 
lowances provided by the second section of the act 
of March 3d, 1815, in cases where the annual com- 
missions of a collector do not exceed $1000. 

Revenue office, Nov. 26, 1817. 

Aggregate statement respecting the direct tax receiv- 
































ed in the year 1816. 
Amounts 
received by|/Paid to the|/Expenses of 
STATES. the collec-| treasurer. | collection. 
tors. 

dolls. ctsjdolls, ets.jdolls. cts. 
New-Hampshire 106,861 48) 112,464 56 7,330 61 
Massachusetts: 566,826 62) 520,875 77 26,660 58 
Vermont 104,123 00} 138,153 23 8,510 33 
Rhode-Island 56,950 12) 65,921 33 3,699 30 
Connecticut 159,048 11} 154,487 60 7,717 82 
3,670, 07 2,011 06 111 39 
New-Jersey 99,796 14) 93,435 21 5,254 80 
Pennsylvania 706,192 50) 664,398 07 29,599 00 
Delaware 47,143 18] 40,408 87 2,696 00 
Maryland 233,494 22) 204,817 42 9,451 38 
Virginia 705,840 47| 638,281 27 35,687 69 
North Carolina 398,922 85) 371,306 17; 20,036 72 
Kentucky 340,755 62) 318,857 68 18,875 14 
Temnessee 205,097 38; 195,696 76 10,666 78 
Louisiana 20,656 58] 17,890 50] 1,273 60 
District of Columbia 13,166 68} 12,645 82 §52 96 
Total 3,768,545 09|3,500,651 32] 188,024 10 

Add amount of extra allowances by the president, 

properly chargeable to the collection of the direct 
| tx  - . . . . 8,343 56 

| add amount of allowances under 2d section of the 

act of March 3, 1815, properly chargeable to col- 
lection of direct tax : : . . 4,398 00 
200,765 66 





Being 5 3-10 per cent. on the amount paid into the treasury. 
Revenue office, Nov, 26, 1817. 











Morta)ity—Philadelphia—1817. 
Deaths in the city and liberties of Philadelphia 
for the entire year 1817—population estimated at 
120,000. 
Adults 1295 
Children 924, 





Total 2217 
Fewest deaths in November, 142; greatest num- 
ber in September, 233. Under 1 year 548; 1 to 5, 272; 
5to 20, 169; 20 to 30, 256; 50 to 40, 325; 40 to SU, 
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222; 50 to 60, 162; 60 to 70, 106; 70 to 80, 84; 80 to 

90, 61; 90 to 100, 11; 100 to 110, 1. 

Diseases. Consumption 349; conv ulsions 167; va- 
rious fevers, of which 95 were Typ hus, 216; infla- 
mations 121; Dropsy, 64; do in the breast 20; do. 
in the brain 65; cholera morbus 137 ; still born 110; 
child bed 5; natural small pox 52, &c. &e. 

aE ate 
Tron—imported. 

Statement showing the quantity of manufactured 
iron, in bars and bolts, imported into the United 
States in American and foreign vessels, from the 
Ist of July 1816, to the 30th of June 1817. 
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Whence imported. So Se et 
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a. a 

cw Ciel 
Russia - : - ° en 113,979 
Sweden : - . 200} 202,113. 
Swedish West Indies : Bak 6,178 
Denmark and Norway - - tet 11,856 
Danish West Indies - : ese 530 
Holland - : - . oe 3,090 
Dutch WestIndies_ - - 200 173 
England - - : . 37,267| 75,987 

Scotland - : - - 2,379 : 

Ireland - - - : t<% : 
British West Indies - - 2u 87 
Do. American colonies - 323 1,128 
Hamburg, Bremen, &c._— - 1,598] 35,242 
France on the Atlantic - - / 14) 5,402 
Spain on the Mediterranean : 230 
Floridas - - - - 4 44 
Spanish West Indies|- —- 389 546 
Portugal - - - - : 1,397 
Madeira - - . - 128 2,244 

Fayal and the other Azores - : SAN 
Cape de Verd Islands - $98 
Italy - - - ° - 1,324 

Triest and other Austrian ports em 
All other places - - 278 
Total Cwt. 42,312) 462,193 





Previous to the Ist July, 1816, iron in bars and 


bolts being subject to an advalorem duty, the quan- 
tity imported can only be ascertained subsequent 
to that period. 
Treasuru department, 
Itegister’s office, Feb. 21, 1818. 
JOSEPH NOURSE, Register. 

a7 The iron exported for the year ending Sept. 
30, 1817—was 

Rolled cwt. 24,430 

Hammered 9,202 
More iiian a halfof which went to Morocco and the 
Barbary states—nearly 7000 cwt. to the Spanish 
West India and American colonies—about 4000 
cwt. to the Dutch East Indies, and 1490 cwt. to 
Hamburg, Bremen, &c. the remainder in small par- 
cels to sundry places. 








Alabama Legislature. 


Gentlemen of the legislative council, and of the house 
of representatives: 
I beg leave to tender to you my congratulations 
on the first meeting of the general assembly of 
the Alabama territory. 
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The circumstances of our country, under which 
you have convened, present a most gratifying spec- 
tacle, and claim our most devout gratitude. While 
the habitation of man in many portions of the earth, 
is the residence of poverty, oppression and wretch- 
edness, the people of our highly favored nation, 
are in the tranquil enjoyment of every blessing. 
The rights of neeiiie and of property are carefully 
protected; and alike open to all is the road to 
wealth, and fame and public honors. At peace, 
(except with a part of our Indian neighbors,) and 
prosperous beyond example, we may review with 
pride the scenes of war which are past, and indulge 
the most pleasing anticipations of the future. The 
high destiny of the territory for which you are 
called to legislate, we cannot fail to contemplate 
with peculiar satisfaction. Ample in extent, 
abounding in navigable waters, and rich in the 
advantages of soil and climate, the period cannot 
be distant, when the haunt of the savage will be- 
come the dwelling place of civilized man, and the 
forests of the wilderness be converted into fruit- 
ful fields. 

I am persuaded, gentlemen, that in the discharge 
ofyour duties, you will find the strongest incentives 
to cultivate harmony among yourselves—and to 
afford to the country, thus distinguished by the 
bounty ef Providence, all the benefits of which itis 
susceptible. You will not be unmindful that the 
diffusion of knowledge, and correct habits among 
the people, and wholesome laws impartially and 
rigidly executed, are essential to our happiness 
To promote those objects it is im- 
portant—lIst, that schools, and the means of educa- 
tion, should be provided and encouraged to the ex- 
tent of your powers; and 2d that, regarding a pro. 
per economy, with due reference to the obvious 
depreciation in the exchangeable value of money, 
sufficient compensation should be allowed to those 
who may devote their time and talents to the pub- 
lic, to ensure the services of competent men. Par- 
simony in that respect, is not economy, nor is it 
calculated to place your offices equally within the 
reach of the rich andthe poor. Worth and capa- 
city are not exclusively confined tothose who can 
submit to pecuniary sacrifices for public honors. 
They are to be found in every class of society; and 
it is the course of wisdom, that such provision 
should be made, as will render the public service 
accessible to the meritorious in every situation of 
life. 

Permit me to recommend to the attention of the 
legislature the subject of roads, ferries and brid- 
ges. The strength of a country consists in its po- 
pulation and it is peculiarly the terest of this ter- 
ritory to invite emigration hither, by furnishing 
every possible facility of communication. I am 
aware, however, that under existing circumstances, 
the object cannot be wholly attained without the 
interposition of the government of the U. States. 

Your attention will doubtless be directed, at an 
early period of your session, to the act of congress 
establishing the Alabama territory. It is with you 
to make the necessary provisions respecting the 
seat, and accommodation of the government. To 
you also, belongs the power of electing a delegate 
to congress, and of nominating six persons to the 
president of the U. States, three of whom are to 
be selected by him for members of the legislative 
council. I have moreover to apprize you, that 





and prosperity. 


Robert Beauty, esq. has resigned his seat in that 
body. 

It will not escape your observation, that some 
provision in regard to the representation in the 
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house of representatives, together with a suitable / 


modification of the laws, and re-organization of | Bank of Pennsylvania 
the offices within your control, are rendered indis- | Bank of Phila elphia 
pensable. And I apprehend you may also deem it | Farmers & Mechanics’ 
advisable to change the boundaries of some of the | Stock in turnpike roads 
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Bank and other stock: 
1,500,000 00 


existing counties, by creating new counties, or | Bridge and stock in navi- 


otherwise. Under that impression I have abstained 
from filling appointments, within the scope of my 


authority, for the purpose of awaiting the result of| Laans to individuals and companies 





your deliberations. Unacquainted, indeed, with the | Debts due on balances settled in the . 


present civil and military arrangements and with- 
out the means of ascertaining who are in office, 
except by application to the former executive, de- 
lay in that respect has been unavoidable. 

On the 21st December last, I received a commu- 
nication from major general Gaines, requesting that 
two companies of militia might be detached, for the 
defence of a part of our southern frontier. A de- 
tachment has been ordered accordingly to Fort | 
Grawford, for two months service, and now consti- 
tute a part of the general’s command. 

It has been represented to me, that the conven- 
tion of Mississippi have forwarded a petition to con- 
gress, soliciting an enlargement of that state, by 
uniting the boundary of this territory to the Tom- | 
bigbee river. I consider the decision of that ques: | 
tion highly important to the people, whose interests | 
are committed to our care. The present line of 
partition has been deliberately fixed by the compe- 
tent authorities and voluntarily accepted by the in-| 
habitants of the state. They have exercised the 
exclusive privilege of framing a government for 
themgelves; a privilege which I trust will not be 
denied to our fellow citizens. Nor do I perceive 
any just grounds for the proposed change, or any 
advantages that can result from it. The improve- 
ment of the navigation of our rivers, is a subject of 
the highest interest; and when equally the business 
of separate states, it is always difficult if not im- 
practicable to obtain the necessary concert for ef- 
fecting the object. 

I would further submit to your censideration the 
propriety of adopting measures during your present 
session, for ascertaining, previously to the next) 
meeting of the general assembly, the number of 
inhabitants within our limits. 

My acquaintance with the affairs of the territory, 
necessarily imperfect as it is, does not enable me 
to detail particular defects in the laws or to specify | 
the appropriate remedies. Sucli as occur to me, | 

will constitute the subject of a future message. I 
have however the satisfaction to know, that the le-| 
gislative concerns are in the hands of those whose | 
intelligence and patriotism, furnish a sure guaran- 
tee for a sure and judicious and faithful perform- 
ance of their duties.—And I beg you to be assured, 
that every aid which it may be in my power to 
contribute, will be cheerfully rendered. 
WM. W. BIBB 











St, Stephens, 20th Jan. 1818. 








Finances of Pennsylvania. 
Brief abstract from the report of the committee of fi-| 
nance in the house of representatives, March 5. | 
The capital is estimated as follows: 
Lands unsold, estimated worth 
' Principal, interest and fees due on 
lands sold 








$100,000 00| 


1,600,000 00. 


525,300 00 

85,400 00 

404,866 04 

gations 285,000 00 
2,798,563 04. 
61,295 $3 
auditor general’s oifice 256,599 15 





$4,966,457 72 


Statement of appropriations and payments for interna! 


improvements since the year 1809. 





Session of Amounts. Payments. 
1809—10, No, 4, $4,900 $4,400 
1810—11, 34, 856,150 541,604 
1811—12, 3, 222,500 66,200 
1812—15, 6, 91,100 5,150 
1814—15—16, 16, 214,735 74,368 
1816—17, 46, 425,500 133,378 
Improvements, 112 $1,904,885 $825,100 


Balance fur which the state stands liable | 
1,079,785 


$1,904,885 

The following exhibits the appropriations of mo- 
ney made, within the above periods, to other public 
works, academies, schools, &c. and the sums paid 
out of the treasury in consequence of such appro- 








| priations. 
Appropriations. Amount paid thereout 
$268,000 $156,886 
Balance remaining unpaid, 111,114 
$268,000 


Gratuities to soldiers, &c. within the above period. 

















Old soldiers $7,200 
Purchase of arms, &c. in the late war 56,732 

| Amount expended in the late war and paid 
919,626 
$983,558 

RECAPITULATION. 

Appropriations. Amount pard. 
$1,904,885 $825,100 
268,000 156,886 
983,558 983,558 
3,156,443 1,965,544 
Balance remaining unpaid 1,190,899 
$3,156,443 


The annual revenue of the commonwealth can- 
not be estimated at agreater sum than $433,474 65; 
and the annual expenditures to the support of the 
civil, judicial and other departments, including 
pensions, &c. amounts to about $304,177,53; leay- 
ing a surplus balance of only $129,297,10.—Your 
committee are of opinion this surplus balanée is in- 
adequate to meet the demands on the treastry for 
the redemption of the $1,190,899 remaining unpaid 
on appropriations made, without a provision to an- 
ticipate by loan. 

They then lay before the legislature three plans 
to meet the case. 1—to sell a part of the public 
s'ocks. 2—to authorize a loan. 3—to lay a small 
duty on spirits distilled, to be collected by the 


Lots and lands reserved for public uses 100,000 00) county treasurers, and make the revenue derived 


Liens on iands in the seventeen town- 
ships, Luzerne county, under the act 
of 4th April, 1799 





therefrom the basis of a sinking fund, to redeem the 
loan that may be made to sustain the credit of the 


50,000 09 state and complete the improvements already com 
$1,850,000 00|menced. 
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CONGRESS. 


sey SENATE. 
' March 6.—The military committee was discharg- 


ed from the further consideration of the petition of 


the surviving officers of the revolutionary army— 
and the same referred to the committee of claims. 


The motion yesterday made by Mr. Campbell, was} 


agreed to in the following words: 

Resolved, That the committee on the judiciary, 
be instructed to inquire into the expediency of ex- 
tending the provisions of the law prescribing the 
mode in which the public acts, records, and fudi- 
cial proceedings, in each state shall be authenti- 
cated, so as to take effect in every other state, to 
the public acts, records, and judicial proceedings 
of the several territories of the U. States. 

After the consideration of executive business the 
senate adjourned to Monday. 

March 9.—The bill making appropriations for 
the support of the navy, was ordered to a third 
reading, and read a third time and finally passed. 

The amendments of the other house to the 
amendments of the senate to the bill concerning 
certain surviving officers and soldiers of the revolu- 
tionary war, were taken up; and all having been 
agreed to, save that which goes to strike out cer- 
tain words, and has the effect to permit those who 
already receive a pension from any individual state 
to avail themselves of the provisions of this act; on 
the question on concurring with this enlargement 


of the principle of the bill, the vote stood thus: 
YEAS—Messrs. Burrill, Campbell, Crittenden, Daggett, Eppes, 

Fromentin, Gaillard, Goldsborough, Horsey, Hunter, Johnson, 

King, Morril, Otis, Sanford, Stokes, Tait, Talbot, Tichenor, Van 

Dyke, Williams of Miss. Williams of Ten.—22. 

« NAYS.—Messrs. Dickerson, Lacock, Leake, Macon, Morrow, 

Noble, Roberts, Ruggles, Smith, Storer.—10. 


The amendments of the house being all concur- 
ed in, the bill finally passed. 

The engrossed resolution of Mr. Dickerson, pro- 
posing an amendment to the constitution of the 
United States, for the election of senators and re- 
presentatives in congress, and electors of president 
and vice president in an uniform manner, by dis- 
tricts throughout the United States, having been 
read, ‘shall the resolution pass the senate?’ the 


question was decided as follows: 

YEAS— Messrs. Burrill, Campbell], Crittenden, Dickerson, Fro- 
mentin, Gaillard, Goldsborough, Hunter, Johnson, King, Lacock, 
Macon, Morrow, Noble, Smith, Stokes, Talbot, Tichenor, Williams 
of Miss. Williams of ‘Tenn.—20. : 

NAYS—Messrs. Daggett, Eppes, Horsey, Leake, Morrill, Otis 
Roberts, Ruggles, Saniord, Storer, Lait, Taylor, Van Dyke—13_ , 

So less than two thirds of the senate having vot- 
el in the affirmative, the resolve wis rejected. 

March 10.—Mr. Storer submitted for considera- 
tion the following resolution: 

“ Resolved, That the committee on the post office 
and post roads be instructed to enquire into the 
causes which so frequently prevent the due arrival 
of the public mail.” [Mr. Robertson made a simi- 
lar motion in the house, but with special reference 
to the mail to and from New-Orleans—the arrival of 
vic always uncertain. ] 

Thé*other proceedings of this day had very hit- 
tle present interest. 


HOUSE OF REPRESENTATIVES. 

Friday Murch, 6.—Among the petitions present- 
ed to-day was one by Mr. Butler, from maj. gen. 
John Stark, representing his necessitous circum. 
stances, and praying that the bounty of the national 
government may be extended to him in the decline 
of his days, in consideration of his faithful services 
in defence of his country; which was referred to 2 
select committee. 

After a variety of business—The house on motion 
of Mr. Tucker, of Virginia, resolved itself into a 





SS —————— 
committee of the whole, Mr. Pitkin in the chair, on 
the report of the select committee on the 15th De- 
cember, on the subject of internal improvement. 

The report of the committee concludes with the 
following resolution: 

“Resolved, That in order to promote and give 
security to the internal commerce among the se- 
veral states; to facilitate the safe and expeditious 
transportation of mails, by the improvement of 
post roads, with the assent ofthe respective states; 
to render more easy and less expensive the means 
and provisions necessary for the common defence, 
by the construction of military roads, with the like 
assent of the respective states; and for such other 
internal improvements as may be within the consti- 
tutional powers of the general government, it is ex- 
pedient that the sum be paid to the United States, 
by the 20th section of the act to incorporate the 
subscribers to the bank of the United States, and 
the dividend which shall arrise from their shares 
in its capital stock, be constituted as a fund for in- 
ternal improvement.” 

The resolution being read, and the question pro- 
pounded on its adoption, some discussion took 
place on a motion that the committee rise, (made 
with a view to prevent a discussion of the principle 
of the resolution) which was decided in the nega- 
tive; after which several gentlemen delivered their 
sentiments on the main subject, and a good deal of 
discussion took place on incidental questions which 
arose. 

The committee rose without taking any ques- 
tion, obtained leave to sit again; and 

The house adjourned. 


Saturday March 7. Mr. Sergeant, from the joint 
committee to whom the subject was referred, re- 
ported a resolution that the president of the senate 
and the speaker of the house of representatives be 
authorized to adjourn their respective houses on 
the 13th of April next. 


On motion of Mr. Tompkins, it was 

Resolved, That the committee on pensions and re- 
volutionary claims be instructed to enquire into 
the expediency of extending for five years to the 
widow and infant children of John Paulding, de- 
ceased, one of the incorruptible captors of major 
Andre, the annual pension heretofore granted to 
the said John Paulding for his distinguished merits. 

On motion of Mr. Morton, it was 

Resolved, That the committee on so much of the 
president’s message as relates to roads, canals and 
seminaries of learning, be instructed to enquire in- 
to the expediency of providing by law for con- 
structing a navigable canal to unite the waters of 
Narragansett bay and Long Island bay, by Taunton 
river. 

Mr. Johnson, of Ky. gave notice that he should, 
on Monday, ask leave to introduce a bill authoriz- 
ing the people of Michigan territory to send a de- 
legate to congress. 

The house proceeded to the order of the day 
on the question of roads and canals; and the re- 
mainder of the day was consumed in debating it. 

Mr. Lowndes having withdrawn his proposed 
substitute, the question recurred on the resolution 
originally reported by the select committee. 

Mr. Smyth, of Va. then addressed the house in 
a speech of an hour and a half against the report. 

Mr. Bardour followed, in a speech of two bours 
on the same side. 





Mr. Ciayreplied to those gentlemen in a speech 
of an hour and a half. 
And the committee rose at a late hour, and the 





house adjourned. 
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[The Intelligencer, says “the debate which has al- 
ready taken place has been distinguished by uncom- 
mon ability and by traits of profound reflection 
on the subject. As this question will be solemnly 
decided, and, it may be, conclusively settled, on 
this occasion, we need not say that the debate 
shall be laid before the public.” (We also shall 
preserve some of the speeches in the RecisTeRr.] 

Monday, March 9. [Several reports were deli: 
vered, and certain proceedings took place, to be 
noticed as they advance to nmaturity. ] 

Mr. Butler reported a bill for the relief of Gen. 
John Stark, which was twice read and committed. 

The resolution providing for the adjournment of 
congress on the 13th day of April next, received its 
third reading. 

This produced considerable debate—but the re- 
solution was finally agreed to—101 to 46. Congress 
must be very industrious, indeed, to get through a 
reasonable portion of the business before them. 


~~ —~ 


tion he may possess, which can be communicated 
without injury to the public good, relative to Au- 
gustus Pierre Choteau, Julius Demun, and their 
company, Robert M‘Knight, James Baird, and their 
company; likewise, J. Harro, captured by the for- 
ces of the king of Spain, and confined in the pri- 
sons of Santa Fe, and, that he communicate any 
sinformation he may possess relative to the place 
where captured. 

And a committee was appointed to present the 
resolution to the president. 

Mr. Taylor submitted the following amendment 
to the rulesand orders of the house; which lies on 
the table one day of course: 

“After six days from the commencement of a 
second or subsequent session of any Congress, all 
legislative business which at the close ot the next 
preceding session remained in the house where it 
originated, shall be resumed and acted on in the 
same manner as if an adjournment had not taken 


The bill respecting the district courts of the ;plece.” 


United States for the district of New-York, was 
taken up on its second reading, and the question 
having been stated on ordering the bill to be en- 
grossed for a third reading— 

And, after the facts were explained by Mr. Spen- 
cer and others, the bill was ordered to be engross- 
ed. [Passed the next day] 

The speaker laid before the house the following 
letter from the secretary of the treasury: 

- Treasury department, March 6, 1818. 

Srr—In conformity with the provisions of the act 
of congress of the 3d of March, 1817, entitled 
“‘An act to incorporate the subscribers to certain 
banks in the District of Columbia, and to prevent 
the circulation of the notes of unincorporated as- 
sociations within the said district,’ I have the ho- 
nor to state, that the president and directors of the 
banks embraced by the said act, have deposited in 
this department statements of the situation of the 
said banks respectively, on the lst day of January, 
1818. | 

From an attentive examination of these state- 
ments, I am of opinion that the concerns of these 
banks have been prudently conducted; that there is 
no just reason to doubt their solidity, and that there 
exists no cause of danger arising from any kind of 
mismanagement. 

I have the honor, &c. 

WM. H. CRAWFORD. 
Hon. H. Clay, 

Speaker of the house of representatives. 

The report was ordered to lie on the table. 

The house then again resolved itself into a com- 
mittee of the whole, on the report of the committee 
on the question of internal improvement. 

Mr. Cushman delivered a speech of nearly two 
hours in length, in favor of the report. : 

Mr. Austin delivered one of equal length, un the 
other side of the question. 

Mr. Simpkins followed, in a speech of half an 
hour, in favour of the report. 

When the committee rose and the house adjourn. 
ed a little before six o’clock. 

Tuesday, March 10. Among the reports received 
to-day was one delivered by Mr. Mason, of Mass. 
from the committee appointed on that subject, on 
the claims from Massachusetts for expenses incur- 
red in calling out her militia, accompanied by a 
bill to authorize the settlement and payment of 
those claims. 

On motion of Mr. Floyd, 

Resolved, That the president of the United States 


be request ed to lay befvre this house any informa- 


The house then resumed the unfinished business 
of yesterday—and again went into a committee of 
the whole on the resolution reported by the select 
committee on the subject of internal improvement. 

Mr. Johnson of V. spoke more than an hour 
against the resolution; and 

Mr. Lowndes occupied about the same time in its 
support. 

A question was then taken on striking out all the 
original resolution after the word “Resolved,” and 
inserting the following; and decided in the affirma- 
tive—ayes 78, noes 58. 

‘‘That congress has power under the constitution 
to appropriate money for the construction of post 
roads, military and other roads, and of canals, and 
for the improvement of water courses.’’ 

The question was then taken on the second re- 
solution, offered as part of the substitute by Mr. 
Lowndes, and agreed to, ayes 76, noes 70, as follows: 

‘Resolved, That congress has power under the 
constitution to construct post roads and military 
roads, provided, that private property be not taken 
for public use without just compensation.” 

The third branch of the substitute was also 
agreed to, as follows, ayes 70 noes 69. 

“Resolved, That congress has power under the 
constitution to construct roads and canals necessa- 
ry for commerce between the states; provided, that 
private property be not taken for public purposes, 
without just compensation.” 

Mr. Mercer proposed to add another resolution 
to those agreed to, which, after some discussion, 
was adopted, ayes 75, noes 63, as follows. 

“Resolved, That congress has power under the 
constitution, to construct canals for military pur- 
poses, provided that no private property be taken 
for any such purpose without just compensation 
being made therefor.” 

Mr. Lownes then moved the adoption ofan addi- 
tional resolution, as follows: : 

“Resolved, That itis expedient that the sum to 
be paid to the United States under the 20th sec- 
tion of the act to incorporate the subscribers to the 
bank of the United States, and the dividends which 
ahall arise from their shares in its capital stock, be 
constituted as afundfor the construction of roads 
and canils.” . 

The question on this resolution was decided in 
the negative—ayes 72, noes 73. 

Afver some other proceedings the committee roce 
reported progress, kc. and the house adjourned 





at 5 o’clock. 


Wednesday, March 11. The speaker presented 
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the petition of Vincente Pazos, representing him- 
self to be the agent of the republics of Venezuela, 
New Granada, &c. complaining of the capture of 
Amelia Island, stating that application had been 
made to the executive, who had resused justice, as 
he says, and praying the interposition of congress. 

Mr. Forsyth moved that the petition should not 
be received. This was opposed by Messrs. Cols- 
ton, Johnson, of Ky. Harrison, and Robertson—and 

{The memorial was read, as required. It pur- 
ports to be “tthe memorial of Vincente Pazos, of 
Peru, deputed agent of the authorities acting in 
the name ofthe representatives of Venezuela, New 
Grenada and Mexico,” and states the motives of 
these representatives in giving authority to occupy 
Amelia, &c. and the manifold grievances of loss of 
military stores, &c. as well as of the military posi- 
tion; complaining also ‘of a recent decision of the 
admiralty court for the district of Georgia, in the 
case of a prize vessel, and denying the crimes of 
smuggling and slave-dealing imputed to the occu- 
pants of that island, The memorial, after stating 
that the memorialist has addressed the president 
of the United States on this subject, and has receiv- 
ed an answer not satisfactory thereto, concludes as 
follows: 

“In repeating these manifold grievances to your 
honorable house, your memorialist looks with con- 
fidence for that dignified and sincere support of 
the great republican cause in which those whom 
he represents are so deeply engaged, and he re- 
poses in the bosom ofyour august assemblies those 
representations depending on such a redress of 
grievance as shall comport with the honor, dignity 
and justice of the government of the U. States.”] 

An interesting debate took place on this memo. 
rial. Itwas regarded by some as an actof great 
impertinence fora foreigner thus to arraign the 
conduct of the president—that if the house wish- 
ed to go into an examination of the conduct of the 
executive, it would do it on its own motion, &c. 
Others viewed it in a different light—as a claim for 
property lost by acts of the United States; and that 





the right of petition belonged as well to foreigners 
as to citizens, &c. However, it was decided, 124 to 
28, that the paper should not be received. 

After some time spent in considering the claims 
law, as it is commonly cailed— 

The house again went into a committee of the 
whoie onthe report of the committee respecting 
internal improvements—the debate was resumed 
on the main question. Mr. Sawyer and Mr. H. 
Nelson opposed, and Messrs. Jones, of Ten. and 
Mr. Colston supported the resolutions. 

The house adjourned after a sitting of nearly 
eight hours. 

Thursday, “Larch 12, On reading the journal this 
morning, in the accustomed manner, a discussion 
arose as to the mode in which the entry had been 





made respecting the petition of Vincente Pazos, 
presented on yesterday. 
character of the petitioner, the entry proceeded to! 
describe, briefly, the contents of the petition, and | 
particularly to state that the petitioner, having fail- 
ed inhis application to the president for redress, | 
applied to congress for relief. 

Mr. Poindexter moved to strike out that part) 
that described the contents of the memorial, us it 
had not been received; a debate ensued, but the 
house, by a large majority, overruled the motion, 
and thus sanctioned the entry as made on the jour- 
nal. 

Sundry bills were reported. Mr. Lowndes, from 


After stating the official | 





the committee, who were instructed by a resolu- 





tion of the 4th ult.to inquire into the legality of 
transfers of public debt, made to the bank of the 
United States, to secure the payment of loans made 
to them, made a report thereon, which was read, 
and ordered to be printed. 

The house then, in committee of the whole, pro- 
ceeded to consider the resolutions about internal 
improvements. Messrs. H. Nelson and Mercer spoke 
against them, and Messrs. Baldwin and Tucker, in 
support of them. ‘The committee rose, and the 
house adjourned at 5 o’clock. 


CHRONICLE. 

Robbery of the mail.—Vhe great eastern mail, 
which left Baltimore for Philadelphia on Wed- 
nesday last, was robbed in the night, when within 
two miles of Havre de Grace, by three men with 
blackened faces, determined on their purpose, and 
properly equipped to execute it. They made a 
fence across the road, and while the driver and Mr. 
Ludlow, who was with him, were endeavoring to 
ascertain the nature of the obstruction, they rush- 
ed upon them and, with pistols at their breasts, 
tied them, threatening instant death in case of re- 
sistance or noise. They then took the mail and 
the prisoners a short distance into the woods, and 
tying the latter to trees, cut open the mail bags and, 
gutted the letters of the money contained in them. 
This employed them about two hours. They then 
brought Mr. L. and the driver back to the road, 
tied them to the waggon, and mounted the horses 
and made off—it was two hours before Mr. Lud- 
low and the driver could extricate themselves.— 
one of the robbers proposed to shoot them to pre- 
vent a discovery; but the others objected, saying 
they had accomplished their purpose, and bl ood- 
shed was unnecssary. 

Quem Deus vult perdere prius dementat. Two of 
the three wretches who robbed the mail, were de- 
tected in Baltimore yesterday morning and secur- 
ed. About 20,000 dollars were found upon tkem. 
The one that appears to have been the principal is 
yet at large—but probably will be caught. Every 
citizen is deeply interested in catching iim. 

A countryman for abusing his horse in one of the 
streets of Baltimore a few days ago, was brought 
before the city court; and, on his apparent repen- 
tance, fined only $20, and discharged. He submit- 
ted the case. | 

A great man has fallen—Gen. George Rogers 
Clark, died at Locust Grove, in Kentucky, on the 
15th ult. in the 66th year of his age. He was oon- 
sidered as the father of the western country. Some 
particulars of his life may be expected hereafter. 

The Franklin 74 had arrived at Gibraltar, all 
well, and proceeded to Syracuse. 

‘Nhe Detroit Gazette says, that a majority of the 
votes in Michigan territory is against the second 
grade. of territorial government!—The result is pro- 








nounced “extraordinary” 


Mr. T. J. Rodgers, at present a member of the 
senate of Pennsylvania, has been elected to con- 
gress in the room of John Ross, esq. resigned. 

Savannah, March3 A leiter from the collector 
of ihe port of Darien to a gentleman in this place 
states, that the surveyor of that harbor had seized 
seventy eight African slaves at the Creek Agency, 
and that they were on their way to Darien. 

[ap We have the yeas and nays on the rejection 
ot fuzos’ memorial; but have not either time or 
room to insert them. 

We also have a copy of the documents in relation 
to the claims of our merchants for property seized, 
&c. by Waples—which shall be attended to. | 
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